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The meeting was call to order at 2:00 pm by Chairman Dave Somers. 
SB 129/HB202 – The sprinkler bill Senate version and the House version both passed and now it is a matter of deciding the name that goes on the bill as the sponsor.

SB 279 – Sponsor Senator Paskvan - "An Act relating to regulation of residential mortgage lending, including the licensing of mortgage lenders, mortgage brokers, and mortgage loan originators, and compliance with certain federal laws relating to residential mortgage lending; and providing for an effective date."

The committee agreed to support SB 279 with the following language added:
By repeal of AS 45.50.471(b) (52), the legislature does not intend to exempt mortgage licensees under AS 06.60.010 - AS 06.60.430 from the catchall unlawful and deceptive practices under AS45.50.471 (a) and (b).  Under the catchall unfair methods of competition and deceptive trade practices provision of AS 45.50.471(a) and (b), mortgage licensees may be subject to private rights of action and treble damages as provided for in AS 45.50.531.  The repeal of AS 45.50.471 (b) (52) does not limit or prevent any action by the attorney general or any other person, or class action under 45.50.471(a) and (b).  

Paddy Coan will contact John Carman with Homestate Mortgage to confirm that the Mortgage Bankers agreed with the amendment to the bill.

SB 300/HB410 - "An Act relating to loan participations and development finance projects of the Alaska Industrial Development and Export Authority; and relating to loans from the rural development initiative fund."

A letter of support for this bill will go to Mark Davis with AIDEA.
SB 153 – Sponsor Senator French "An Act relating to manufactured homes, including manufactured homes permanently affixed to land, to the conversion of manufactured homes to real property, to the severance of manufactured homes from real property, to the titling, conveyance, and encumbrance of manufactured homes, and to manufacturers' certificates of origin for vehicles; and providing for an effective date."

This bill is currently in the Senate Judiciary Committee.

The meeting was adjourned at 2:20 pm.

