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The meeting was call to order at 10:00am by Chairman Dave Somers. The purpose of the meeting was to discuss issues to track this session that pertain to the real estate industry.

Sprinkler Bill – Dave reported that the issue of exempting triplexes and fourplexes should be included in the current bill.   The committee agreed to work with the homebuilders on this bill and to pursue giving the triplexes and fourplexes exempt from mandatory fire sprinklers.

Property Tax Exemption – Discussion took place regarding the talk of a property tax exemption in Anchorage. The concept is to replace the current $20,000 exemption which an exemption that is figured by a percentage on the gross income of the property owner.

The committee will be following the status of this bill.

Additional Exemption – Discussion took place about another exemption which would raise the exemption on property tax from $20,000 to the $50,000.  Wendy indicated that this would only be an advisory vote and would have no effect.

Senate Bill 201 – Senate Menards bill with the support of Senate Huggins and Senate Ellis. This bill would give an exemption on property tax to senior citizens.  The committee will be tracking this bill.
Dave Somers reported that Gina Pelaia will be Chairing the subcommittee to look at the current Alaska Tenant Landlord act and to make recommendations on areas.  It was suggested to poll the brokers for their suggestion on possible changes.

Glenda Feeken reported that a Federal mandate will go effect soon the will require all handyman and contractors to take training and be licensed when dealing with lead-based paint in homes built before 1978. She will gather additional information on this issue.
The meeting was adjourned at 10:35 am.

Art Clark mentioned that the FHA Commissioner reported that the new FHA condo rules do not apply to existing condos. Senator Begich may be introducing legislation regarding this issue.

He also discussed the Home Valuation Code of Conduct with the Attorney Generals office.
The meeting was adjourned at 10:55 am.

